Amendment No. 3

TENDER OFFER/RIGHTS OFFERING NOTIFICATION FORM

Please place an X in the box(es) to designate the appropriate rule provision(s) relied upon to file this
Form:

Securities Act Rule 801 (Rights Offering)

Securities Act Rule 802 (Exchange Offer)

Exchange Act Rule 13e-4(h)(8) (Issuer Tender Offer)

Exchange Act Rule 14d-1(c) (Third Party Tender Offer)

Exchange Act Rule 14e-2(d) (Subject Company Response)

Filed or submitted in paper if permitted by Regulation S-T Rule 101(b)(8)

Companhia de Bebidas das Américas-AmBev
(Name of Subject Company)

LA

American Beverage Company-AmBev
(Translation of Subject Company’s Names into English (if applicable))

Federative Republic of Brazil
(Jurisdiction of Subject Company’s Incorporation or Organization)

InBev SA/NV
(Names of Person(s) Furnishing Form) PE@@@@@@:D
SO

Common Shares
(Title of Class of Subject Securities) , APR 04 2005

N/A \ THOMSON
(CUSIP Number of Class of Securities (if applicable)) o PRARCIAL

Pedro Mariani
Rua Dr. Renato Paes de Barros, 1017 - 4th Floor
04530-001 Sao Paulo, SP
Federative Republic of Brazil
(55 11) 2122-1200
(Names, Addresses (including zip code) and Telephone Numbers (including area code) of Person(s)
Authorized to Receive Notices and Communications on Behalf of Subject Company)

February 14, 2005
(Date Tender Offer/Rights Offering Commenced)
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PART I — INFORMATION SENT TO SECURITY HOLDERS
Item 1. Home Jurisdiction Documents
(a) Not applicable.
(b) Not applicable.
Item 2. Informational Legends

A legend complying with Rule 802(b) under the Securities Act of 1933, as amended, is
included in the press release issued by InBev NV/SA on March 31, 2005 and attached as Exhibit E
hereto.

PART II — INFORMATION NOT REQUIRED TO BE SENT TO SECURITY HOLDERS

The following document is attached hereto as Exhibit E to this Amendment No. 3 to
the Form CB filed on February 14, 2005:

Exhibit Description
E. Press Release dated March 31, 2005.

PART III — CONSENT TO SERVICE OF PROCESS

InBev NV/SA filed with the Commission a written irrevocable consent and power of
attorney on Form F-X on February 14, 2005.
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PART IV — SIGNATURES

After due inquiry and to the best of my knowledge and belief, I certify that the
information set forth in this statement is true, complete and correct.

INBEV SA/NV

L SRS

Name: John F. Brock
Title:  Executive Board Member

,","\

Name: A.JVW;TETQ( r
Title: Execufive Board Member

By

L

Date: March 31, 2005
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EXHIBITE
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Press release [InBev Logo]

InBev announces the results and settiement mechanics and timing of the

mandatory tender offer launched in relation to AmBev common shares in
Brazii (“MTG")

Brussels, March 31, 2005

The following announcement will aiso be published by inBev in Brazilian media
today, March 31, 2605

MTO resuits

The MTO started on February 14, 2005 and ended on March 29, 2005, on which date the “auction”
was held in Brazil.

inBev is pleased to announce that the results of the MTO are the following:
- 1,612,915,545 common AmBev shares have been tendered to the cash option.
- 1,347,155,632 common AmBev shares have been tendered to the stock-for-stock option.

The AmBev common shares tendered to the cash option and to the stock-for-stock option
represent, on an aggregate basis, 81.23% of the total number of outstanding AmBev common
shares concerned by the MTO and will bring the total participation held, directly or indirectly, by
inBev in AmBev to a 80.99% voting interest and a 54.16% economic interest (55.79 % economic
interest net of treasury shares).

InBev will maintain the listing of the AmBev common shares on the Sao Paulo Stock Exchange
and of the ADSs representing such shares on the New York Stock Exchange.

Stock-for-stock option settlement — Newly issued InBev ordinary shares

The Board of Directors of InBev, which met on March 31, 2005, approved the delivery by InBev of
newly issued InBev ordinary shares to holders of AmBev common shares who have tendered such
shares in the stock-for-stock option of the MTOQ. In accordance with the MTO terms and conditions
contained in the MTO “edital” published in Brazil ("Edital"):

- tendering holders will be entitled to receive 13.827166 InBev shares for each 1,000 AmBev
common shares tendered;

- however, no fractions of InBev shares will be delivered to tendering holders, who will receive
in lieu of such fractions an amount in (Brazilian Reais) R$ equal to a proportional fraction of
EUR 25.55 per InBev share, after conversion in accordance with the methodology referred
to in section 1.4.1 (ii) of the Edital.



New InBev shares delivered to tendering holders will not be entitled to the proposed 2004 dividend
(€0.39 for each InBev share) that iInBev would declare and pay on April 27, 2005. Such new InBev
shares will be listed on Euronext Brussels on or as soon as possible after the settlement date of
the stock-for-stock option (see hereunder) and will trade solely on this stock exchange.

In order for any tendering holder to receive delivery of the number of InBev shares and payment of
any cash amount to which he/she is entitled, such holder must accomplish the qualification
formalities provided for in the Edital, save that no tendering holder will be required to obtain any
prior authorisation from the Brazilian Ceniral Bank in order to execute his/her non-cash foreign
exchange transaction referred to in the Edital (please refer to our press release of March 24,
2005). In accordance with the same press release, it is hereby announced that tendering holders
must duly accomplish all qualification formalities by April 18, 2005, 10 a.m. (Brazilian time)
at the latest (the “New Final Qualification Date”). in lieu of the former deadline mentioned in
the Edital (i.e. May 30, 2005). Any tendering hoider who fails to do so will not qualify for the
MTO and wiil not receive any delivery/payment therefor, as further described in section 4.5
of the Edital.

Assuming all holders who have tendered their shares to the stock-for-stock option of the MTO
meet the qualification formalities and deadline mentioned hereabove, InBev would issue/pay, on
an aggregate basis, to all such holders, up to 18,627,344 new inBev ordinary shares and a non-
material cash amount in Brazilian Reais (R$).

The settlement date for the stock-for-stock option will be May 3, 2005.
InBev share capital structure after settiement of the stock-for-stock option

The up to 18,627,344 new InBev ordinary shares that InBev would issue in connection with the
settlement of the stock-for-stock option {see above) would bring (i) the total outstanding number of
inBev shares from 588,617,201 to up to 607,244,545 shares (or any other relevant number in the
case that the first number mentioned above is modified after the publication of this press release
as a result of (a) any exercise of warrants issued by InBev in connection with its employee
warrants plan or (b) any other reason), and (i) the total amount of share capital of InBev from
€453,4097,128.77 to up to €467,840,183.65 (or any other relevant amount in the case that the first
amount mentioned above is modified after the publication of this press release for the reasons
mentioned above). In connection with this capital increase, an amount of up to €480,457,967.42
would be aliocated to the issuance premium account of InBev.

Based on (i) information provided to InBev as of September 1, 2004 by those shareholders of
InBev who are compelled to disclose their shareholding pursuant to the Belgian rules on the
notification of major shareholdings and the Articles of Association of InBev and (i) the issuance of
12,500,001 new InBev shares to SUN Trade (International) Ltd. on January 31, 2005 (as
announced on such date), the shareholdership structure of {nBev after setitement of the stock-for-
stock option of the MTO, would be the following:




Sharchoiders Before settiement of the | After settlement of the
stock-for-stock option stock-for-stock option
(%) (%)
Stichting interbrew 54.65 52.97
EPS 10.76 10.43
Rayvax Société d'investissements 3.28 3.18
SUN Trade (International) Ltd. 2.12 2.05
Président Verhelst Fund . 0.76 0.74
Interbrew-Baillet Latour Fund 0.57 0.55
Sébastien Holding 0.05 0.049
Others 27.78 29.99

Stichting Interbrew, EPS, Rayvax Société d'Investissements, Président Verhelst Fund, Interbrew-Baillet Latour Fund and
Sébastien Holding are acting in concert within the meaning of the Belgian rules on the notification of major shareholdings.

Cash option settlement

In accordance with the Edital, InBev (through InBev Holding Brazil, a wholly owned subsidiary of
InBev incorporated under Brazilian law) will pay, to AmBev common shareholders who have
tendered their shares in the cash option of the MTO, an amount in Brazilian Reais (R$) equal to
EUR 353.28 for each 1,000 common shares tendered. After conversion in accordance with the
methodology provided in section 1.4.2 of the Edital, the actual amount to be paid to tendering
holders will be R$ 1,224.64 for each 1,000 common shares tendered..

On an aggregate basis, the amount to be paid to all holders having tendered their shares to the
cash option of the MTO will be approximately EUR 570 millions (R$ 1,975 million).

The settlement date for the cash option is April 5, 2005.

Disciaimer

Neither this press release nor any of the transactions referred to herein constitute an offer of
securities for sale in the United States or in any other jurisdiction.

The InBev shares that may be issued as referred to herein will be reserved for holders of AmBev
common shares accepting to tender their shares in the stock-for-stock option of the MTO and have
not been nor will be registered under the U.S. Securities Act of 1933, as amended (the “Securities
Act”), or the securities laws of any state or any other country (other than Belgium) and may not be
offered, pledged, transferred, or sold absent (i) registration of such securities under the Securities
Act or the securities laws of such state or country, as the case may be, or (i} an available
exemption from such registration.

Under the terms and conditions of, and in connection with, the transactions referred to herein, no
offer to acquire securities or to exchange securities for other securities has been made, or will be
made, directly or indirectly, in or into, or by use of the mails, any means or instrumentality of
interstate or foreign commerce or any facilities of a national securities exchange of, the United
States or any other country in which such offer may not be made other than (i) in accordance with
the tender offer requirements under the U.S. Securities Exchange Act of 1934, as amended, and




the tender offer requirements under Brazilian law or the securities laws of such other country, as
the case may be, or (i) pursuant to an available exemption from such requirements.

Neither this press release nor any of the transactions referred to herein constitute an invitation or
an offer to the holders of AmBev common shares to tender such shares in the MTO and,
accordingly, such holders should not rely on this press release for the purpose of the MTO or any
other purpose.

Notice to U.S. Holders of AmBev common shares

The exchange offer referred to herein is made for the securities of a foreign company. The offer is
subject to disclosure requirements of a foreign country that are different from those of the United
States. Financial statements included in the document, if any, have been prepared in accordance

with foreign accounting standards that may not be comparable to the financiai statements of
United States companies.

It may be difficult for you to enforce your rights and any claim you may have arising under the
federal securities laws, since the issuer is located in a foreign country, and some or all of its
officers and directors may be residents of a foreign country. You may not be able to sue a foreign
company or its officers or directors in a foreign court for violations of the U.S. securities laws. it
may be difficult to compel! a foreign company and its affiliates to subject themselves to a U.S.
court's judgment.

You should be aware that the issuer may purchase securities otherwise than under the exchange
offer, such as in open market or privately negotiated purchases.




